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ByMAXGROSS

IVE years ago, we got our

first pharmacy,” says El-

len Baer, the president of
Hudson Square BID, about new
happenings in the neighborhood
that sits on SoHo's western end.
“That was exciting."

If that's excitement, then we're

not sure if Hudson Square —
starting at West Houston and

gomgu th to Canal Street,
and from Sixth Avenue west to
Greenwich Street — will be able
to handle everything the future
has in store,

Two of the biggest developers
in the city — Related and Extell —
have set their sites on this modest
area once known as the Printing
District, which most New Yorkers -
only go through on their way to
the Holland Tunnel.

Fancy boutique hotels like the
122-key Hotel Hugo are popping
up (it soft-oj in April, but
will have its official launch this
fall) and more are on the horizon,
including the 329-key Tommie, the
first in a new line of micro-hotels
from Commune Hotels & Resorts,
which owns Thompson Hotels.
Also arrived, an outpost of the hip
eatery Westville (with locations
in the East and West Village) and

artisanal slow-food joints Dig Inn
and "Essen,

And naturally on the horizon
are residential projects, like 15
Renwick, a 3l-unit condo devel-
oped by IGI-USA and designed by
Eran Chen, of ODA, that Core is
unveiling next month. “The prod-
uct is different fundamentally than

says Shaun Osher, CEOQ of Core.
For one thing, 15 Renwick's units

A

are smaller. Where developers
“brought big units into the market
because there were none — now
everything is big units, and the
market demands smaller units,”
notes Osher. And smaller units
mean less crazy prices.

Which is not to say that 15

‘Renwick is cheap. Two-bed-

rooms start at $2 million

See HUDSON on Page 36
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(wu'h some as
low as m@amg
foot) and go up to SID.S
million for a penthouse.
But there is a consider-
able difference between
Hudson Square new
its neighbors.
“Two blocks away
on Sixth Avenue in

million (or $2,791 per square
foot). Whereas Serhant

just put a contract out for

a three-bedroom, 2%4-bath-

room penthouse at Renwick
Modern (22 Renwick St.),
for less than $4 million, or
$2,097 per square foot.

And this is a similar
story in neighboring
TriBeCa, where the 19-unit
11 N. Moore St. is averag-

ing $3,122 per square foot,
and in Greenwich Village,
where the forthcoming
Greenwich Lane condos
are listed at an average of
$3,263 per square foot,

In Hudson Square, the
ldea of-a lot of these new

m? is to “give up

the amenities to get
bel‘ter value,” says Bertrand
Buchin, of Douglas Elliman,
who is unveiling 286 Spring
St., a five-unit condo that
will go on the market this
fall. Full-floar, 3,670~

foot units will start
in the low-
56

SPRINGING AHEAD: The five-
unit 286 Spring St will be unveiled
inthe fall with full-loor condos.
from the low-56 millions

million
range, well
er 52,000

Esersquare foot )

4585-square-foot nt-
house, whic];dwill ¢ rice)d
at an expected $11 million).
The building won't have
a 24-hour concierge or
gym, and the units' kitch-
ens will have concrete
counters and white oak —
“more of an industrial feel,
versus a pnllshed Italian
kitchen," says Buchin.

But buyers seem okay
with this, considering
they're next to three of
NYC's poshest neighbor-
e really look

s 't to
move there,” says Eric
Allouche, who bought at
the Spice Warehouse at 481
Washington St. two years
ago, with Buchin as his
broker. The 13-unit condo,
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where moverins started
in 2012, shares the
same developer as
286 Spring St. “Thad a
house in Midwood. My
wife, Kim, and I have four
and when the
first three daughters went to
college, we decided to move
to Manhattan. I work in
SoHo where I have a gallery,
S0 we were Jook-
ing downtown."

I/ thick of SoHo —and

o ctmpm- too, at less than
ua.m-footfor
aihme-

bathroom u.mt.

Still, they had to give up
on some of the convenienc-

es. “1 would definitely like
1o see a grocery store,” says
Kim Allouche.

Of course, there have been |

noises about turning Hud-
son Square into a more liv-
able, 24-hour neighborhood

for years — and therehad
been a significant amount of
real estate to show forit.

risen including 505 Green-
wich, Urban Glass House
and the gargantuan condo/
hotel Trump Soho (which,
despite the name, is actually
in Hudson Square).
And agother of ht:: oft-

TOMmise e C ers
Fook placeg::::a:ly 2(;513
when the city council Wﬁcﬂ
to rezone the area, promis-
ing 3,200 new units of
housing (of which 20 per-
cent would be affordable),
a new 444-seat elementary
school and money for new

green spaces.

ROCK HUDSON: Gallery owners
Ericand KimAllouche (left)
settled into Hudson Square in
the 2012 condo corversion Spice
Warehouse (above); what they
faund was a quiet neighborhood

atthe crossroads of SoHo, TriBela
andtheVillage, but with far more
reasonable prices.
Varick St., snapped up by
Michael Shvo and the Key-
stone along with eg-
uity partners Halpern Real
Estate Ventures, Bizzi &
Partners and Aronov Devel-
opment. The project, at the
The big question for The project that's gar- foot of the Hol Tunnel,
Hudson Square real estate is ~ nered the most attention could be even larger than
what Trinity Real Estate will  thus far is Related’s 80/20 Related’s, as it’s zoned for a
do, as Trinity is the hood's rental at 261 Hudson St., 290-foot tower and 280,000
largest property owner. which broke ground in square feet. Prices for the
“Trinity is Hudson June and will be finished 30-story condo with retail
Square in many ways,” says  in 2016, The 12-story, space will likely be north of
Tobi Bergman, who moved  168,000-square-foot build- $3,000 per square foot and
to the area in 2001 and ing will include 201 units. construction is rumored to
is a member of Commu- Extell has likewise bro- start early next year.,
nity Board 2. “They should  ken ground on a 16-unit, “At some point this
fulfill their responsibility 22-story building at 70 area is going to have to
[to build up the areal. If Charlton St., which should  take off,” says develoy
they do, then you're going include 91 market rate co- Matthew Moinian, who is
to see substantial transition  ops and another 25 afford- g“ ing his money where
and huge success for the able rentals. mouth is with the
neighborhood.” And in January, the Post’s  new Hotel Hugo devel-
But other developers have  Lois Weiss reported on oped in partnership with
also put skin in the game. a $130 million deal at 100 Fortuna Realty Group. It
. " was designed by Beverly
Hills-based architect Mar-
cello Pozzi and features an
Italian restaurant by Sean
Largotta of Crown Group
itality, as well as a
rooftop bar.

“There's a huge amount
of creativity down there, all
along the Varick corridor”
says Scott Williams, chief
creative officer for Com-

HU'S ON FIRST: Hotel Hugo (Jeft) offers one of thearea’s

mune Hotels, whose Tom-
mie hotel will be finished
next spring. It will add
another restaurant, moﬂop

most sought-after commodities: an eatery, I Principe Cucina, barand a store
; to Hudson Square. “The
RUN ON REN: One of the three penthouses at 22 Remwick ; lis ol ol

(abowve) isincontract for just shy of 54 million; the ast is on the
market with Ryan Serhant of NestSeekers for s6 szmillion



